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8 SGDWIVIWRP WH7HDVXUHUV2 |IIFH &3

3OHDVH WDNH VRPH WLPH WR UHYLHZ \
WKELVWULFWQ@EHEBEHYSEORUH KRZ \RXU WD
‘ XVHG WR EHQHILW WKH VWXGHQWYV DQC(
\RX IRU \RXU VXSSRUW RI RXU VFKRRO

0 DIN' RQCHD
7WHDVXUHU

P GROCH®#_Z HGRI ROV HVFKRRY RUJ

/ RRNIQJ |RWZ DU

WV WKDW WLPH RI \HDU ZKHUH WKH 7UHDVXUHUMV 2IILFH XSGDWHYV
FXUUHQW \HDU DQG JDWKHUV DGGLWLRQDO ILQDQFLDO GDWD RQ ZK
JRUHFDVW LV D YDOXDEOH WRRO XVHG E\ WKH VXSHULQWHQGHQW V
WKH IXWXUH

ODNH QR PLVWDNH WKHUH LV D ORW RI ZRUN WKDW JRHV LQWR WKH
SRVVLEOH (YHU\ VLQJOH HPSOR\HH UHFRUG LV UHYLHZHG WR GHWH
vDODU\ JULG DV WKHUH DUH IUHTXHQW FKDQJHV WR WKHVH UHFRUG
WKH QHZ ILVFDO \HDU ZLWK VWHS LQFUHDVHY DQG WKH QHJRWLDWHE

$OWKRXJK SD\UROO LV WKH ODUJHVW OLQH LWHP LW FDQ EH RQH R
IRUZDUG PDWK 7KH FRVWVY RI HPSOR\HH KHDOWKFDUH SXUFKDVHG
GLIILFXOW WR SUHGLFW GXH WR WKH FKDQJLQJ QHHGV RI WKH GLVW

7KH UHYHQXH VLGH RI WKH IRUHFDVW PD\ DFWXDOO\ EH WKH PRVW |
IXQGLQJ IRUPXOD VHHPVY WR FKDQJH HYHU\ FRXSOH RI \HDUV ZKLFK
YHU\ KDUG 3URSHUW\ WD[ UHYHQXHYV DUH DFWXDOO\ SDLG RXW RQ

DPRXQWY GXH WR WKH QDWXUH RI KRZ WD[SD\HUV PDNH WKHLU SD\I
GDWD WR GHWHUPLQH WKH WUHQG DORQJ ZLWK DVVHVVPHQWY IURP
LQVLIKW DV WR WKH FKDQJHV FRPLQJ LQ WKH QH[W IHZ \HDUV

7KH LQFRPH WD[ UHYHQXH KDV LQFUHDVHG RYHU WKH SDVW IHZ \HD
UHYLHZHG WR HQVXUH WKH HVWLPDWHY DUH QRW WRR DJJUHVVLYH
LOQOWHUHVW HDUQHG PLVFHOODQHRXV DVVHWYVY VROG FRVW UHLPEX!
KDV EHHQ SUHSDUHG DQG SUHVHQWHG WR WKH %2( LW PRVW OLNHC
+RZHYHU LW ZLOO EH UHIHUUHG WR GXULQJ WKH \HDU ZKHQ KLULQ.
VWUDWHILF GHFLVLRQV WKDW ZLOO DIIHFW RXU GLVWULFW

%HFDXVH WKLQJV FRQVWDQWO\ FKDQJH WKH )LYH <HDU )RUHFDVW |
GHFLVLRQV ZLWK WKH PRVW XS WR GDWH LQIRUPDWLRQ DYDLODEOH
DV ZH VHDUFK IRU RSHQLQJV WR LPSURYH WKH FXUULFXOXP IDFLOL
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7ZREW + ( $5 7 6 HFHYHDZ DUV

1RLVH PDNHUV KHDUW VKDSHG EDOORRQV DQG D EDQG Rl FHOHEUD
PRUQLQJ ZLWK &RPPXQLFDWH ZLWK + ( $5 7 $ZDUGV WR WZR GHVHI
&ODLUH )UDQW] DQG OF&RUPLFN OLGGOH 6FKRRO 'HDQ RI 6WXGHQW
ILUVW WZR UHFLSLHQWV RI WKH + ($5 7 $ZDUG WKH FURZQLQJ UH
GHPRQVWUDWLRQ RI WKH SULQFLSOHV RI 6 7 $5 7 ZLWK +HDUW DQG
IURP DVVHVVPHQWY PDGH E\ SDUHQWY RU IHOORZ VWDII PHPEHUV R
ZHEVLWH

2Q RQH SDUWLFXODU )ULGD\ WKH VFKRRO GD\ ZDV LQWHUUXSWHG Z
FHUWLILFDWH D JLIW FHUWLILFDWH WR WKH %UHDG 1 %UHZ DQ
LQFOXGHG %RDUG RI (GXFDWLRQ 3UHVLGHQW -HVVLFD 5H\QROGV %
6XSHULQWHQGHQW (G :HEHU $GPLQLVWUDWLYH $VVLVWDQW /LQGVE
6ZRUG DQG + ($5 7 7UDLQHU 5RQ .LVQHU

) UDQW] LQ KHU ILUVW \HDU DV D GLVWULFW FRXQVHORU UHFHLYHG
VXEPLVVLRQ WKDW )UDQW] ZDV 2DEVROXWHO\ ORYHO\ 38 LQ KHOSLQJ

ORUULY D :HOOLQJWRQ YHWHUDQ HGXFDWRU RI \HDUV DQG D IRUI
FUHGLWHG E\ D SDUHQW IRU JLYLQJ KHU DVVXUDQFH WKDW KH ZRXC
VDIH IURP D EXOO\LQJ SUREOHP KH ZDV KDYLQJ DW OF&RUPLFN

) RUP RH IQRP DIRQRQ6 7 $ 5 7
Z W + HDWFRQIPW ( $ 5 7
7WDIGHU 5 RQDG . IMGHUDW

RU
UNVOHS Z HB)\ROYA@) HVEKRRY RU 9d "« BEr«Pe—++0A: »s’ "~ @é
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. HADHWOQHZ VILRP  DURXQG RXUGMMEW

OD\ LV OHQWDO +HDOWK $ZDUHQHVV ORQWK

OHQWDO +HDOWK ORQWK UDLVHV DZDUHQHVYV RI WUDXPD DQG WKH LF
PHQWDO ZHOO EHLQJ Rl FKLOGUHQ IDPLOLHV DQG FRPPXQLWLHV Ol
LQFUHDVH DZDUHQHVV RI WKH LPSRUWDQFH RI PHQWDO KHDOWK DQC
UHFRYHU\ IURP PHQWDO LOOQHVYV OHQWDO KHDOWK LV HVVHQWLDO
WUHDWPHQW LV HIIHFWLYH DQG SHRSOH FDQ UHFRYHU IURP PHQWD!
LQIRUPDWLRQ RQ KRZ \RX FDQ DVVLVW WKRVH LQ \RXU OLIH ZKKRIIADG
KHUH

(ULND V /JLIKWKRXVH 3RVLWLYLW\ 3OHGJH LV \RXU RSSRUWXQLW\ WR
KHOSLQJ RWKHUV VHOIFDUH DQG HVWDEOLVKLQJ JRRG KDELWYV IRU
(ULND V /JLJIKWKRXVH OHQWDO +HDOWKKHRUHNVK 3RVLWLYLW\ 3OHGJH F

( QDEHWN: RODONL ( PI® 0 HGHV
: H@HW & RREDWRU 6RADQ RUNHU
HZ ROQUN#_Z HO] ROV IMFKRRY RU HP HGYHW# _Z HOR) ROV HVEKRRY' R
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.L D FR Vv
5 RCDG, MH QGODRG FRQWRAHY movRO
UNVCH# 7 HQ] WOV HVFKRRY RU NIAENDVRQH ZF@JWH\/H(HWRU
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0 D\ RU6 FKQHGHUVKDUHV GIDGHUKILS P HAWDI H

0 F&RW IFN DQG : +6 VWGHQWMIDGHW KDG WH DP D] lQJ RSSRUXQW W KHDUIWRP 9 LADJ H
0 D\ RU+ DQV 6 FKQHLGHU LHFHOQW ,Q KRQRURI 1 DWRQDO6 WGHQW HDGHU/KLS : HHN $SUO

SWIRXG: +6 JWDGXDW 0 D\ RU6 FKQHLGHUWRSSHG E\ VR GLVFXWV Z KDWMWP HDQV VR EH D
®GIDGHU

9 RXKQWHUQJ KDYLQJ VHOMVWQHW GRRNLQJ VRP HRQH LQ KH H\ H DQG VD\ LlQJ KH@R DQG
SXWMQJ \ RXU/HD RXWWHUH VR BIDG Z HUH VRP H Rl KH NH\ P HVWWDJ HV LQ KLV SRZ HUXO
FRQYHUWDMRQ Z IMK VWXGHQW  + H H[ SOLOHG KRZ KH Z DQWAG VR P DNH D Gl I HIHQFH LQ KLV

FRP P XQIWW DQG WDWL \ RX KDYH DQ RSSRVLQJ YLHZ SRIQWRI VKH P DNRUW VMFN Z WK IWDQG
KDYH WH FRXWDJH VR EH KH GRQH YRLFH LQ D JWIRXS 7KH P D\ RUDOR VKDUHG KDWAOMMQLQI LV
D NH\ FRP SROHQWRI GIDGHU/KLS DQG WDWRIWIQ LW WWH QMBI VP DEWKLQIV DERXWHIDGHU/KLS
WDWHQG XS EHLQJ WH P RVWAHITHFWYH + H VRXWG IDLOXUH DV D QHFHVWDU SDUARI EHLQJ D
GIDGHU WDWBIDGY R J LRZ WK

7KDQN \ RX 0 D\ RU6 FKQHLGHUIRUVKDUQJ \ RXUZ LVGRP  LQVSLUQJ RXUVWXGHQW DQG KDYLQJ
FDQGLG FRQYHU/DWRQV : H DSSWHFLDW DEWDW RX GR IRU: H@QIVRQ W DNHVS YLGIDJI H
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,P DJHVIURP DURXQG RXUMFKRRGGMMEW

( I\ SVO XVHXP
"HVWZRRG DUWZRUN
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